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mB3d-—FK LN = B& #x HAXPPI& B ARG F
0 BR@RUTBHY B A @ REHN G 1988
001 EETaw EIkY)| REN @ 1988
007 BNERUVCEHAER BN A REHN G 1988
009 BUWRURARD Y| REHN G 1988
015 Jd—&t—-%-337 - BN i B REHN R 1988
019 ZTOMOBFARER MR fib & & REHN G 1988
1 R RUOLEEZ ] R REN G 1988
3 ER/RER Pl Al - BREM 1988
303 AHERURRM S| Al - BREM 1988
4 B) HE W) 1% O AE i BE REMNG ESHEYHE 1988
5 ftF & m £t # @ ftFH G 1988
505 2R - RO RUVERE Zx 1 tFHGZ 1988
507 EXm EXm tFRGE 1988
511 RE A4 RE #4 tFHG 1988
513 N E XN ER tFH@ 1988
515 TSRFV Y 73> TSRFvIOHR 1988
517 ZTDOfDIEZFHRG fib {b& % tZRGE 1988
609 FEREILMER M FERE EX-LfB&RM 1988
611 £ 0 £ 5 £ 0 1988
613 FHERE IF £ FHER 1988
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701 — % K A H 80X 3 A 1988
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x2  B5mB L KREPPIEE OXIEER

L= e R K EPPI& X E B E
0 Food and live animals 1988
001 Food and live animals 1988
007 Food and live animals 1988
009 Food and live animals 1988
015 Food and live animals 1988
019 Food and live animals 1988
1 Beverage & tobacco mfg. 1988
3 Oil and gas extraction 1988
303 Oil and gas extraction 1988
4 Vegetables oil, fat 2003
5 Chemical mfg. 1988
505 Chemical mfg. 1988
507 Chemical mfg. 1988
511 Chemical mfg. 1988
513 Chemical mfg. 1988
515 Plastics product mfg. 1993
517 Chemical mfg. 1988
609 Nonmetallic mineral product manufacturing 1988
611 Iron & steel mills & ferroalloy mfg. 2003
613 Nonferrous (ex-alum) production & processing 2003
615 Fabricated metal product mfg. 1988
701 Transportation equipment manufacturing 2003
703 Electrical equipment and appliance mfg. 2003
705 Transportation equipment manufacturing 2003
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R3 I BEETFIOEHDE
m B AOIL, AOIL,_, AOIL,_, AREX: AREX:_, AREX:_,
BEX G -0.31 0.95*** 0.07 -0.24 0.79%*%*
ERY)| 0.13 0.59%* -0.03 0.41 1.13**%
BN -0.83 1.85*% 0.04 -1.85
) 0.48 0.59 -0.54 1.15 1.62 3.42%%
0 BE 1.66 3.82 2.46 27.92%
fit & 4 -0.26 -0.4 0.48 1.92% -0.22 1.36%%*
Bl -2.7 9.53*%* 2.42 0.36
AR 2.17 -1.05 -1.51 -0.12
Fag:: 16.32*** -1.25 -4.61 -1.51
8 B -0.99 1.89** 1.07 -0.94
1t % &@ 0.2 0.12 0.06 -0.12
2R -0.17 0.2 0.14 -1.37%% 1.14%
E X & 0.35 0.44 0.28 -1.25
BE % -1.37 10.99 6.24 22.27 102.54*%*x
N OEE 4R -0.35 0.93 -0.59 4.25%%
7= 0.12 0.15 -0.01 -1.07*** 1.32%*%*
it 1t % 0.25 -0.36 0.32 -0.9
FER 0.38%** -0.12 0.34%*%* -1.4%%*
£ 0.18 -0.16 0.04 -0.13
3F £ 1.06%* -1.27 %% -0.56 1.48 -3.05%* 2.64%
2B -0.4 0.43 -0.1 -0.9
B i -0.03 -0.11 0.06 -0.86
BX 0.44 -0.19 -0.04 -2.48*%
A% A -0.42 -0.77 -0.17 -1.69 -1.62%
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R4 HBEEFIVORRSHE

=] RGDP'?, RGDPYS, REX:_, 0IL,_, DMAFC DMEFC
BEH M@ 1.46%** -1.36%** 1.04** -0.6%*x* -38.11*%*%* 20.26%**
k7] 1.68% %% VAL 1.24%%x% -0.39%x 2.25 43.46% %%
BN 2.59%*%* -3.03%** 2.85%%* -1.07%** -107.58*** -22.5

e )] 2.09%** -2.28% %% 1.35 -0.51 7.06 80.68***
N HE 21.36%%* -39.48%%* 25 57x**%  _10.41%%%* 106.08 12.89
i & B 1.09% -0.13 0.31 -0.69%** 25.22% 20.86
0 4.92 -14.53 4.82 -4.88%% 0 19.74
R -1.36 1.06 -0.43%* 0.17 -8.93 25.46
P=p::! -6.29%* -9.28%** -1.48%** 3.71%* -269.29%* 47.34

3 A8 S2.11%% -2.52 -2.48%% 0.33 0.0%* -1.35
1t % @ 0.08 -0.68** 0.35%** 0.22*%** -0.91 -3.37
2 1 -0.5x** 0.85%** -0.56%%* -0.01 -7.74 -2.86
E X & 0.76*** -2.06%** 0.99** 0.58*** -4.54 -11.92
E # 10.58 -80.29%**  17.67% 18.99%** -368.95 870.78%*
NEEAE 0.04 0.91 0.22 -0.48%x 10.05 -44.64%%*
7> -0.13 0.27%* -0.27%*%* 0.05 4.77 6.22%*
fib 16 F -0.17 -0.95* 0.4 0.25** -13.48 -9.65
ER -0.11 -0.02 -0.05 0.08 1.77 -0.72

& 0.06 0.23 0 -0.23%* -0.0*** -7.34
IE 8% -0.11 -3.84% %% 1.74 0.13 0.0%** 29

&R -0.35 0.33 -0.54 0.11 5.08 2.84
e 1 0.04 -0.5 0.35 -0.07 0 -2.24
B X 0.37 -1.6%* 0.72 -0.06 0.0%* -2.88
fx A -0.36 -0.04 -0.41 0.48* 0 -0.37
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m B AOIL, AOIL,_, APOS: APOS:_, ANEG: ANEG:_,;
'] A& -0.41 1.13% %% 1.95%% 0.64 1.9%%*

IR 0.05 0.6%* 2.06*%%* -0.07 3.24% %%

== | -1.1 1.68*% 3.5% -1.31 3.87%

24 0.42 0.58 1.78 3.18%% 4.12%% 3.49%
0 HE 1.13 5.38 17.42 5.97 36.52%%

fib & R -0.29 -0.33 0.66 2.64% %% -0.38

" -4.34 7.96%* 8.72 -1.34 52.33%*

AL 1.8 -2.21 0.44 1.05 -0.57

Yoy 12.5%% -2 -1.15 1.74 0.8

s BE -2.49%x* 1.58 -3.41%% 2.48% 2.31 -3.92x %
it % @ 0.22 0.07 1.41*%%%* -0.59 -0.56

2R 0.03 0.12 0.28 0.09 -0.97 0.95
EEm 0.35 0.28 0.27 0.05 0.09

RE st 1.8 10.18 186.7*** -38.26 17.6

N EE5E -0.71 1.15%% -0.87 -0.63 1.87

73> 0.06 0.11 0.74% -0.01 0.83*

fit, 16 % 0.28 -0.46* 0.23 -0.18 -1.11

FER 0.31% -0.23 0.17 0.45 0.09

# 0.27 -0.33 0.09 -0.31 0.35

3E £ 0.98* -1.19*x -1.09 3.2 -2.8

& -0.57* 0.53 -0.52 0.91 -1.13

B R 0.05 -0.13 0.56 -0.29 -1.02 0.57
BS 0.27 -0.12 -1.77 -0.71 -2.22 1.63
a3k A -0.52 -0.68 -2.23 0.55 -5.74%*%*
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@m 8 RGDP'?, RGDPY, POS:_, NEG:_, oIL,_, DMAFC DMEFC

BEX @ 1.74**%* -0.8 1.08*** 1.27*% -0.7*%** -38.07*** 20.34*
k7] 1.88% %% -1.17 1.23%%x% 1.4%% -0.45%% 1.12 43.26% %%
BN 3.37*%*%* -1.45 3.36%** 4.02%*x* -1.18%*%* -102.68*** -29.25
) 2.18%%* -1.5 1.36 1.58 -0.5 6.93 71.81**%
0 HE 18.71% -28.78 21.26%* 23.81%* -8.97%% 121.73 -120.14
fi & B 0.75 1.17 -0.52 -0.28 -0.62% %% 29.21%* 17.09
! 6.46 1.93 4.11 15.58 -5.1% 0 -6.11

g ! -2.38%% -2.52 -0.83%% -0.96*** 0.72 -17.13 59.26
bap:: -6.51% -14.6 -1.52%* -1.75%* 3.56 -253.54% 105.16

3 Ag 0.47 13.45% %% -2.36%% 1.7 0.55 -0.0%* -51.28%
1% & 0.06 -0.49 0.26 0.29 0.2%* 0.08 -4.16
28 S0.72% %% -0.53 S0.52%%*% -1 2B* k% -0.06 -8.28 3.05

E R 0.77%* -2.73% 1.34%%x% 1.26% 0.71%%% -3.85 -12.01

E %} 8.15 -95.09%* 15.99 5.75 17.92*%%  -351.4 890.18%**
NEE A 0.04 1.77 0.38 0.98 -0.3 9.53 -52.25* %%
75 -0.14 -0.14 -0.15 -0.23 0.1% 5.27 6.52

it 16 % -0.09 -0.66 0.42 0.61 0.26* -13.48 -11.03
¥ERE 0.14 0.3 0.09 0.28 0.06 2.44 1.34

# o 0.23 1.74%%* -0.06 0.15 -0.17 -0.0%* -11.49%
IE 8% -0.18 -3.52 1.55 1.75 0.17 0 18.19
=B -0.1 2.05 -0.74 -0.24 0.07 5.88 0.31

1 17 0.02 -1.33 0.63 0.43 -0.06 0 -1.77

B X 0.42 -2.45 1 0.86 -0.03 0 -4.48

i X A 0.76 0.93 0.39 1.01 0.36 0 -2.72
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fa B WMEETIL F W®EEFT I Adj.R2 EBRMWETI F ERBEET I Adj.R2
B M 144.47*** 0.95 114.48*** 0.94
kY| 53.24*xx* 0.85 45.18%%** 0.86
fanE 100.12%** 0.92 78.27* %% 0.92
= 48.55%%* 0.87 40.71%%* 0.87
0 HE 48.41%** 0.85 40.85%** 0.84
it &= #} 71.77*x%% 0.9 65.58*** 0.9
;R 81.1*xx* 0.94 66.5%x* 0.94
2RRL 7.55%x% 0.44 6.07*x* 0.44
A il 25.73% %% 0.75 19.83%** 0.74
g 28.6%x* 0.85 27.41x %% 0.88
£t # m 45.26%** 0.83 37.2%x* 0.84
28 13.11%%%* 0.62 10.87%%** 0.61
EXm 53.25%** 0.86 42.75% %% 0.86
FE %4 7.9%*xx 0.45 7.89%x* 0.5
N SR 37.06*** 0.82 29.9*%x* 0.82
7> 12.64%** 0.66 9.46*** 0.61
fib 1& Z 166.11**x* 0.95 134.12%*x* 0.95
FERE 11.49%%x* 0.52 8.14*x* 0.49
£ 12.51%%%* 0.7 9.88*x* 0.71
IF #% 13.52%%%* 0.75 11.6%%%* 0.74
&R 14.84%*** 0.61 11.34%%%* 0.61
H 15.73%%x* 0.73 13.12%%%* 0.77
BR 7.15%x* 0.53 4.92% %% 0.53
fl X A 2.71xx* 0.25 2.51 %% 0.28
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=] Ty REREZE =/ E R @ =X fE
BN & 13,384,633 6,306,016 5,562,955 11,651,269 36,025,253
B4 5,372,658 1,838,293 2,712,231 4,911,094 12,508,663
= 5,388,986 2,359,887 1,905,565 4,708,022 15,040,808
=M 1,655,276 735,531 723,608 1,526,118 4,699,578
0 BE 841,962 968,550 66,241 376,500 4,109,901
fit & #} 3,807,135 1,599,193 1,890,806 3,625,147 9,309,717
R 2,275,471 1,832,929 798,662 1,585,510 10,271,628
2R R 13,422,934 12,860,075 2,384,136 8,667,394 74,924,549
E=::! 11,046,697 13,826,633 460,977 5,559,062 80,638,726
A 1,182,283 436,034 648,253 1,037,410 2,378,500
=y 175,534,247 64,886,418 65,253,398 175,149,286 404,363,980
28 9,538,998 2,057,943 4,413,322 9,772,200 14,887,646
EEm 32,141,348 21,754,021 4,622,295 30,863,669 111,635,264
BE #} 356,597 173,485 33,458 343,644 1,050,244
NELE 117,238 61,183 7,233 111,628 268,471
73> 39,529,640 9,543,548 22,093,573 37,416,437 75,088,730
fit 16 % 31,648,544 13,512,120 6,734,621 33,964,273 65,495,723
FER 28,147,201 5,553,364 13,721,232 27,647,723 42,219,911
£ 52,124,432 14,732,679 24,508,628 53,059,565 88,588,716
IE £ 20,445,464 7,666,912 8,259,215 19,606,159 51,206,724
ERB 52,456,229 7,653,441 29,541,987 53,365,509 67,111,291
A 706,366,489 149,204,817 397,272,323 703,927,264 1,219,697,839
BR 245,960,318 44,697,639 155,184,694 243,890,562 341,510,016
i X A 1,234,277,799 271,808,767 490,463,320 1,250,114,823 1,762,549,104
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m B i RERE &/ E R E R XIE
B R R 324,401,234 44,908,684 229,991,563 312,153,257 503,452,950
EK7) 172,135,855 39,103,301 117,895,964 163,163,981 317,929,416
&1 48 43,893,896 15,496,411 23,844,009 38,575,296 88,656,388
=) 108,161,129 30,652,413 68,814,592 101,263,197 229,695,212
Bl B 2,381,811 479,566 1,681,112 2,303,209 4,776,530
ftn & B 5,407,872 2,235,231 662,981 5,854,281 12,049,404
B K 49,977,443 26,172,771 9,914,021 54,509,184 102,076,607
A R} 87,109,165 105,135,419 20,289,573 47,497,963 568,865,102
A i 26,738,871 21,909,190 6,993,330 19,644,063 128,055,596
H g 2,344,555 809,189 1,011,257 2,042,838 4,170,110
(=R 251,489,475 100,774,931 107,265,234 218,526,636 741,832,346
2 R 6,006,588 1,070,172 3,766,350 6,198,913 8,418,238
EES 66,006,580 66,090,644 13,786,712 38,304,398 431,982,060
AE 8 5,055,089 2,630,189 211,904 5,250,408 20,111,989
V3§ 813,942 375,944 170,268 789,898 1,844,936
75 34,747,936 8,161,869 20,006,771 33,261,092 62,393,371
ft 1t % 31,408,032 6,626,648 15,729,727 31,201,757 50,757,156
k2B 16,069,433 3,272,611 8,855,382 15,939,781 27,425,324
£ 58 4,390,591 863,923 2,138,443 4,357,310 6,401,831
I 8% 25,344,922 7,717,689 14,441,769 23,327,311 46,968,859
&8 17,812,098 4,889,892 7,776,809 16,993,507 33,944,560
1 4 257,142,650 57,634,824 151,076,142 262,772,696 398,775,213
ER 49,825,638 8,492,765 32,869,567 49,723,387 71,449,874
4% A 114,331,162 34,518,337 45,125,978 117,906,390 181,184,282
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